Niwas Spinning Mills Limited
CIN: L17110PN1984PLC032702
Registered Office : 406-A, West Mangalwar Peth, Solapur - 413 002.
Email : niwas_mill@rediffmail.com Website : www.niwasmill.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR PERIOD ENDED 31ST MARCH, 2026 Rs. In Lacs
Quarter Quarter Quarter Year Ended | Year Ended
Particulars ended on ended on ended on 31.03.2026 | 31.03,2025
31.03.2026 | 31.12.2025 | 31.03.2025
Audited Uaudited Audited Audited Audited
1 |Revenue from operations 65.92 0.00 0.00 65.92 0.00
Il |Other income 706.94 65.10 11.09 772.22 20.36
[l |Total Revenue (I+11) 772.86 65.10 11.09 838.14 20.36
IV. |Expenses :
(a) Cost of Materials consumed 9.15 0.00 0.00 9.15 0.00
(b) Purchase of stock-in-trade 30.38 0.00 0.00 30.38 0.00
(c) Changes in inventories of FG, W.LP. & stock-in-trade 0.00 0.00 0.64 0.00 0.64
(d) Employee benefits expense 0.23] - 0.27 0.45 0.95 217
(e) Finance Cost -0.02 0.06 -0.12 0.15 0,31
(f) Depreciation and amortisation expense 0.41 0.10 0.09 067 1« 0.35
(g) Other expenses(Any item exceeding 10% of the total expenses
relating 1o continuing operations to be shown separately) -35.68 48.60 6.26 17.96 14.42
'Total expenses 4.47 49.03 7.32 59.26 17.89
{ V. |Profit before exceptional items and tax (HI-1V) 768.39 16.07 3.77 778.88 2.47
4 VL. |Exceptional items 58.33 0.00 0.00 58.33 0.00
VII |Profit/(loss) before tax (V-VI) 710.06 16.07 T 720.55 247
VIII |Tax expense :
(1) Current tax 10.00 0.00 0.00 10.00 0.00
(2) Excess Provision for tax in earlier year written off 0.00 0.00 0.00 0.00 0.00
(3) Deferred tax 0.00 0.00 0.00 0.00 0.00
IX |Profit/(loss)for the period from continuing operation(VII-VIII) 700.06 16.07 3.77 710.55 2.47
X |Profit/(Less) from discontinued operations. 0.00 0.00 0.00 0.00 0.00
Xl |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
XIl  |Profit/(loss) from discontinued operation (X-XI) 0.00 0.00 0.00 0.00 0.00
X1 |Profit/(loss) for the period (IX+XII) 700.06 16.07 3.77 710.55 2.47
XIV |Other Comprehensive Income .
A1) Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to item that will not be reclassified to profi
or loss 0.00 0.00 0.00 0.00 0.00
B(i) ltem that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to item that will be reclassified to profit or
loss 0.00 0.00 0.00 0.00 0.00
XV |Total Comprehensiv Income for the period (XII+XIV) (
(Comprising profit (loss) and other Comprehensive Income for the
period ) 700.06 16.07 3.77 710.55 2.47
XVI [Paid-up Equity Share Capital (Equity Shares of Rs. 10/~ each) 1408.93 1408.93 1408.93 1408.93 1408.93
XVII [Reserves excluding Revaluation Reserves of as per Balance of 3
4 J previous accounting year -1277.14 -1987.19 -1997.68 -1277.14 -1997.68
XVIII |Earnings per equity share:(for continued Operation): (1) Basic 4,96 0.11 0.02 5.04 0.01
(2) Diluted 4.96 0.11 0.02 5.04 0.01
XIX |Earnings per equity share:(for discontinued Operation):
(1) Basic 0.00 0.00 0.00 0.00 0.00
l (2) Diluted 0.00 0.00 0.00 0.00 0.00
XX |Earnings per equity share:(for discontinued & continuing
operations) (1) Basic 4.96 0.11 0.02 5.04 0.01
(2) Diluted 4.96 0.11 0.02 5.04 0.01
Notes :

(1) The above unaudited financial results for the quarter and year ended 31st March, 2026 have been prepared by the Company in accordance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (as amended) and were reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on 30/05/2026. The Statutory Auditors of the Company has carried out a Limited Review of
the above financial results and issued a qualified opinion thereon.
(2) Previous year / year to date / quarter figures have been regrouped / rearranged wherever necessary.
(3) As the company's business activity falls within a single primary business segment viz Textile and is a single geographical segment, the disclosure
requirements as per Indian Accounting Standards ("Ind AS"), notified by the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) are
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NIWAS SPINNING MILLS LIMITED
Statement of Assets and Liabilities

Particulars

As at (31/03/2026)

As at (31/03/2025)

ASSETS

Non-current assets

Property, plant and equipment 7,68,684 66,26,738
Capital work-in-progress 0 0
Investment property 0 0
Goodwill 0 0
Intangible assets under development 0 0
Biological assets other than bearer plants 0 (9]
Financial assets
- Non-Current investments 10,500 10,500
- Long-term loans and advances 0 0
- Others 0 0
Deferred tax assets (Net) 0 0
Other non-current assets 0 58,33,369
Sub Total Non-current assets 10,500 58,43 869
Current assets raidhy|
Inventories 0 9,15,082
Financial assets
- Current investments 2.91,36,031 0
- Trade and other receivables 69,21,632 0
- Cash and cash equivalents 63,33,632 1,66,333
- Short term loans and advances 0 0
Assets for current tax (net) 0 0
Other current assets 35,28,551 30,63,883
Sub total Current assets 4,59,19,846 32,30,216
Non-current assets classified as held for sale 0 0
TOTAL 4,66,99,030 1,66,15,905
EQUITY AND LIABILITIES
Equity
Equity Share capital 14,08,93,930 14,08,93,930
Other equity
- Equity component of other financial instrument 0 0
- Retained earnings 0 0
- Reserves 0 0
- Reserves representing unrealised gains/ losses -39,39,32,991 -46,59,8Y,948
- Other reserves 26,62,19,126 26,62,19,126
Money received against share warrants 0 0
Others 0 0
Share application money pending allotment 0 0
Sub Total Shareholders' Funds 1,31,80,065 -5,88,74,892
Non-current liabilities
Financial liabilities
- Long term borrowings 10,81,105 10,81,105
- Other financial liabilities 0 0
Long term provisions 0 0
Deferred tax liabilities (Net) 0 0
Other non-current liabilities 1,01,63,000 1,08,00,000
Sub Total Non-current liabilities 1,12,44,105 1,18,81,105
Current liabilities
Financial liabilities
- Short term borrowings 0 1,23,71,034
- Trade and other payables 2,16,16,348 4,93,08,705
- Other financial liabilities 0 0
Other current liabilities 6,58,512 19,29,953
Shori-term provisions 0 0
Liabilities for current tax (net) 0 0
SubTotal Current liabilities 2,22,74,860 6,36,09,692
Liabilities associated with group(s) of assets held for disposal 0 0
TOTAL 4,66,99,030 1,66,15,905
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NIWAS SPINNING MILLS LIMITED

Statement of Cash Flows

(Rs. In Lakhs)

St t of Cash Fl Year Ended Year Ended
BESPIEDL CILAS Fows 31/03/2026 | 31/03/2025
A. Cash Flows from Operating Activities
Profit before taxation 720.55 2.47
Adjustments for:
Depreciation 0.67 0.35
Misc / Dividend Income 15.76 (20.36)
Intererest Paid 0.15 0.31
Profit / Loss on Sale of Scrap (759.02) -
Operating profit before working capital changes (21.89) (17.23)
Changes in Working capital
(Increase) / Decrease in trade and other receivables (69.22) 3.26
(Increase) / Decrease in inventories 9.15 0.64
(Increase) / Decrease in Other Financial Assets (4.64) (0.50)
Increase / (Decrease) in Provisions - -
(Increase) / Decrease in Other Financial Assets (Non current) - 1.03
Increase / (Decrease) in Trade Payables (276.93) (56.80)
Increase / (Decrease) in Other Current Liabilities (19.08) 84.52
Cash generated from Operations (382.61) 14.92
Taxes paid - -
Interest Paid (0.15) (0.31)
Net Cash from Operating Activities [A] (382.76) 14.61
B. Cash Flows from Investing Activities
Sale/(Purchase) of Fixed Assets 816.94 -
Misc. / Dividend Income (15.76) 20.36
Investment income - -
Net Cash used in Investing Activities [B] 801.18 20.36
C. Cash Flows from Financing Activities 7
Repayment of Borrowings (current) (123.71) (33.58)
Exceptional Items 58.33
Net Cash used in Financing Activities [C] (65.38) (33.58)
Net Increase/Decrease in Cash and Cash Equivalents [A+B+C] 353.04 1.39
Cash and cash equivalents at beginning of the year [D] 1.66 0.27
Cash and cash equivalents as at the end of the year [E] 354.70 1.66
Net Increase/Decrease in Cash and Cash Equivalents [E-D] 353.04 1.39

Note: The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS

7, 'Statement of Cash Flows'.

Vijay

Digitally signed

by Vijay
Ramniwas rRamniwas Jaju
- Date: 2026.05.30
Jaju 16:31:13 +05'30'



(A ABNJ & CO

y %
| ¥ TRED ACCOUNTANTS
| INDIA CHARTERED AC y

Independent Auditor’s Report

To The Members of NIWAS SPINNING MILLS LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying Financial Statements of Niwas Spinning Mills Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and a summary of the Significant Accounting Policies and other
explanatory information (hereinafter referred to as "the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2028, its total profit, total comprehensive

income, its cash flows and the changes in equity for the year ended on that date.

2. Basis of Opinion

We conducted our audit of the financial statements in accordance with the standards on auditing (SAs)
specified under section 143 (10) of the Companies Act, 2013. Our responsiilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relavant to
our audit of the financial statements under the provisions of the Act and the rules thereund=r, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
code of ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

3. Information other than the Financial Statements and Auditors’ Report therecn

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report,
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the othey information and we ‘do not

express any form of assurance canclusion thereon. e ‘
A !

In connection with our audit of the Financial Statements, our "esponsibility is to read the other
information and, in doing 5o, consider whether the other information is materially inconsistent with
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the financial statements or our knowledge obtained the course of our audit or otherwise appears to
be materially misstated.

« If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are requiret ta report that fact. We have nothing to report in this regard.

4. Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial perfarmance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. !

The responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do s0.

The Board of Directors are alsa responsible for overseeing the Company’s financial reporting process.

5. Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can afise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of )ﬁf’f@cial statements, whether due to
fraud or error, design and perform audit procedures r gponsive to those risks, and obtain audit
evidence that is sufficient and appropriate to providel a basis for our opinion. The risk of not

1
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detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

b) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use ‘of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related tq events or
conditions that may cast significant doubt on the Company's ability to continue as 2 going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation. : %

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, amoeng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged'with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

6. Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of Section 143(11) of th Act, we give in Annexure "A’, a statement on

the matters specified in paragraphs 3 and 4 of the Order.
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As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the informalion and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books ol account as required by law have been kept by the Company so far

as it appears from our examination of those books;

) The Balance Sheet and the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements cdmply with the Indian Accounting Standards

L

specified under Section 133 of the Act;

) On the basis of the written representations received from the directors as on 31st March 2026 taken

g)

on recard by the Board of Directors, none of the directors is disqualified as on 31* March 2026 from
being appointed as a director in terms of Section 164(2) of the Act;

Since the Company's turnover as per last audited financial statements is less than Rs. 50 crores and
its borrowings from Banks and Financial Institutions at any time during the year is less than Rs 25
crores, the Company is exempted from getting an audit opinion with respect to the internal
financial controls over financial reporting of the Company for private limited company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: '

i. The Company does not have any pending litigations which would have any impact on its financial
position;
ii. The Company did not have any long-term contracts including derivative contracts for which there

were having any material foreseeable losses; and
iii. There were no amounts which were required to be transferred, to the Investor Education and

Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and belief, as disclosed in the
notes to the accounts, no funds (which are material either individually or in the aggregate) have
been advanced or Ioaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity (ies), including

foreign entities.

. . . - i
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b) The management has represented, that, to the best of it's knowledge and belief, as disclosed in
the notes to th-e accounts, no funds (which are material either individually or in the aggregate)
have been received by the company from any person(s) or entity(ies), including foreign entities.

¢) Based on the audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that cause us to believe that the representation

given by the Management under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

iv.  Nodividend has been declared or paid during the year by the company.

For ABNJ & CO.,
& Chartered Accountants
(FRN: 121677W)

‘W&MD-

CA Ram Thakkar
Partner
Membership No.: 155068

UDIN NO: 26155068RKHVEW9703

- Place: Mumbai
Date: 30 May, 2026

i — T
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ANNEXURE “"A" TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements
' section of our report to the Members of NIWAS SPINNING MILLS LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NIWAS SPINNING
MILLS LIMITED (the "Company") as of March 31, 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Fiiancial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’ s
policies , the safeguarding of ils assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note ") issued by the ICAl and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
——
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exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including

the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance reqarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with gererally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of un authorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls systern over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2026, based on thrna1 financial control over financial reporting criteria
established by the Company con

/.;‘. tide chwe, essential components of internal control stated in
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the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
|CAl

ForABNJ & Co
Chartered Accountants
FRN 121677W

mgwo

CA Ram Thakkar
Partner
M No 155068

Place: Mumbai J
Date: 30 May, 2026

UDIN : 26155068RKHVEW9703
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(Referred to in Paragraph 2 under "Report on Other Legal and Reg

ANNEXURE "B"” TO THE INDEPENDENT AUDITOR’S REPORT

ulatory Requirements”

Section of our report of even date)

1)

2)

3)

4)

5)

6)

7

In respect of fixed assets :
a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The fixed assets have been physically verified by the management according to a phased
programme designed to cover al the items over a period of two years which, in our opinion,
is reasonable having regard to the size of the Company and nature of its assets. According to
the information and explanation given to us, no material discrepancies were noticed on su ch

verification.

O The title deeds of immovable properties are held in the name of the Company.

d) The Company has not revalued any of its property, plant and equipment and intangibie

assets during the year.

In respect of Inventory and Working Capital :

conducted at reasonable intervals

As explained to us, physical verification of inventory has been
d on such verifications.

by the management and no material discrepancies were notice

tments in, provided any guarantee or security, and granted
f loans, secured or unsecured, to companies, firms, LLPs or
d hence reporting under clause iii of the Order is not

The Company has not made any inves
any loans or advances in the nature o
any other parties dwring the year, an
applicable.

The Company has not granted any loans or made any investments, or provided any guarantees
or securities and hence reporting under clause iv of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence reporting under clause v of the Order is not applicable.

Having regard to the nature of the Company's business / activities, reporting under clause vi of
the order is not applicable.

In respect of statutory dues:

a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services acl, provident fund, employees’ state insurance,
income tax, sales tax, custom duty, excise ss, goods and services tax and other

material statutory dues applicable to it.
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o ﬁft:;g:c? :;cf) t:e clinformauor\' and explanations given to us, no undisputed amounts payable
goods and services act, provident fund, employees state insurance, income tax,
sales tax.' Custom duty, excise duty, service tax and cess were in arrears, as at 31* March, 2026

for a period of more than six months from the date they became payable.

¢) According to the information and explanations given to us, there are no amounts payable in
respect of goods and services act, sales tax, custom duty, goods and services tax and cess,
which have not been deposited on account of any dispute.

8) According to the information and explanations provided to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income in the
tax assessments under the kicome Tax Act, 1961 (43 of 1961) during the year.

9) In respect of Borrowings :

a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender. .

b) The Company has not been declared wilful defaulter by bank or financial institution or

government or any government authority.
) There were no Term Loans received during the financial year.

d) The Company has not raised funds on short term basis and hence reporting under clause ix(d)
of the Order is not applicable. |

The Company did not have any subsidiary or associate or joint venture during the year and

€)
hence, reporting under clause ix(e) of the Order is not applicable.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

10) In respect of Funds Raised and Utilisation:

a) The Company has not raised money by way of initial public offer or further right issue of
shares.

b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under

clause x(b) of the Order is not applicable.

11) In respect of Fraud and Whistle Blower Complaints:

a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

ort under sub-section (12) of section 143 of the
ADT-4 as prescribed under rule 13 of Companies

Ay
Companies Act has beer)-fi %\iﬂﬂ: [

Scanned with CamScanner



9Audit an_d Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report,

c) As represented to ys by the Management, there were no whistle blower complaints received
by the Company during the year,

12) The Company is not a Nidhi Company and hence reporting under clause xii of the Order is not
applicable,

13) In our opinion, the Company is in compliance with Sections 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements elc., as required by the applicable
accounting standards. :

14) Internal Audit System

a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and nature of its business.

b) We have considered, the internal audit reports issued to the Company during the year.

13) In our opinion, the Company has not entered in to any non-cash transactions with its directors or
persons connected with its direclors and hence provisions of section 192 of the Companies Act,

2013 are not applicable to the Company.

16) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934 and hence reporting under clause xvi (a), (b) and (c) of the Order is not applicable.

17) The Company has not entered into any cash losses transaction during the financial year covered
by our audit and the imm ediately preceding financial year,

18) There has not been any resignation of the statutory auditors during the year, this clause s not
applicable to this company.

19) On the basis of the financial ratios, ageing and expected dated of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material wncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and

reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling cue within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fal due.

20) The provisions of clauce xx of the Order with
Responsibiity are not applicable to the Company.
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21) The Company does not have any subsidiary or asso

consolidated fi 1 ciate or joint venture and therefore
ated financial statements are not prepared. Hence reporting under clau

Order with regard to consolidated financial statements are not applicable to the Company.

For ABN) & CQ.,
Chartered Accountants
(FRN: 121677W)

CA Ram Thakkar ;
Partner
Membership No: 155068

UDIN NO.: 26155068RKHVEWS703

Place : Mumbai
Date : 30 May 2026

e ——————————
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PRACTISING CHARTE

RED .
MEMBERS OF nivy e ACCOUNTANT'S REPORT ON CORPORATE GOVERNANCE TO THE

SPINNING MiLLs LIMITED

To,
The Members
NIWAS SPINNING MILLS LIMITED

z\:fmhave examined the compliance of conditions of Corporate Gavernance by M/s. NIWAS
NING MILLS LIMITED for the year ended 31st March, 2026 as stipulated in the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and

oth;-r applicable amendments from time to time (as was applicable from effective) with the stock
exchange.

The compliance of conditions of corporate governance is the responsibility of the management. Our
examination was limited to procedure and implementation thereof, adopted by the company for
ensuring the compliance of the conditions of corporate governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company.

In our opinion and lo the best of our information and according to the explanations given to us, we
certify that the company has complied in general with the conditions of corporate governance as
stipulated in the above-mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the affairs
of the Company.

For ABNJ & CO.,
Chartered Accountants
(FRN: 121677W)

Mo L 0.

CA Ram Thaldckar ; B S
Partner
Membership No.: 155068

Place: Mumbai
Date: 30 May 2026

UDIN: 26155068 RKHVEWA703
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L (A ABNJ & CO

INDIA CHARTERED ACCOUNTANTS

Auditor's Report on Annual Financial Results of Niwas Spinning Mills Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 as amended.

To,
Board of Directors
Niwas Spinning Mills Limited

| had audited the accompanying statement of financial results of Niwas Spinning
Mills Limited (“the company”) for the quarter and year ended March 31, 2026 ('the
statement’), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’) read with Circular No.

CIR/CFD/FAC/62/2016 dated 5" July, 2016 ('the circular’).

it

The Statement, as it relates to the quarter ended 31 March, 2026, are the balancing

figures between audited figures in respect of full financial year and the published
year to date figures up to the end of the third quarter of the financial year, prepared
in accordance with the recognition and measurement principles laid down in IND AS
34 Interim Financial Reporting, specified under section 133 of the Companies Act,
2013. The Statement also relates to the year ended March 31, 2026, has been
the basis of the related audited financial statement which have been
tion and measurement principle laid down in
Rules 2015 as per Section 133 of the
generaly accepted in India and
This statement is the

prepared on
prepared in accordance with the recogni
Companies (Indian Accounting Standard)
anies Act, 2013 and other accounting principles
Regulation and the circular.
responsibility of the Company’s Management and has been approved by the Board
Director's. My responsibility is to express an opinion on the Statement based on
nancial Statements for the year ended 31% March, 2026 and my review
ults for the year ended on March 31, 2026.

Comp
the relevant requirements of the

of
my audit of Fi

of financial res
ments in accordance with the
) of the Act. Those Standards
the audit to

he IND AS Financial State

fied under Section 143(10
rements and plan and perform

the IND AS Financial Statements are free

3. | conducted my audit of t
Standards on Auditing speci

Jire that | comply with ethical requi

FEC]
ce about whether

obtain reasonable assuran

from material misstatement.
dence about the amounts

iti i ig auditevi

An audit involves performing procedures Q;Q?E%aeu

d the disclosure in the IND AS Fi )ra“gt‘a. \ments. The procedure selected
4 rf ndbding “the assessment of the risks of

depends on the auditor’s judgeme Haly
ST 1010372407447
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material misstatement of the Fi

. ' nancial Sta
making those risk assessment tement, whether due to fraud or error. In

relevant to the Sy prepasrlatti:e arudilor consid‘ers internal financial control
true and fair view in order o dosi n o tl}e IND AS Financial Statements that give a
circumstances.  An audit al e-SIQn audit procedures that are _appropriate in the
accounting policie 50 includes evaluating the appropriateness of the

s used and the reasonableness of the accounting estimates made

; ‘ h [ I i

I i oleain
bell1eve lhat. the audit evidence | have obtained is sufficient and appropriate to
provide & basis for my audit opinion on the IND AS Financial Statements.

4. l"_ my opinion and to the best of my information and according to the explanations
given to me, these quarterly financial results as well as year to date results:

| Are presented in accordance with the requirements of the Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,
read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016, in
this regard; and

Il Gives true and fair view in conformity with the IND AS and other accounting
principles generalky accepted in India of the net loss including other
comprehensive income and other financial information of the Company for

the quarter and year ended March 31, 2026.

ABNJ&Co
Chartered Accountants
FRN: 121677W

CA Ram Thakkar

Partner .
Membership No. 155068

Date: 30 May 2026
Place: Mumbai
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